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Key Points
In analyzing the future of the retirement
system, customers should be viewed as consumers
rather than as investors. The products that will
replace DB pensions should be viewed first and
foremost as insurance for consumers against a
significant decline in standard of living in their old
age.
Modern financial technology has not yet been
effectively or efficiently applied to the issues faced
by consumers in the mass market for retirement
products.



Major Trends

Boomers will retire gradually in stages.
Healthy boomers will continue to participate
in the labor force as needed.
They will convert retirement wealth into
income as needed.
New insurance products will address the
needs of middle income people who cannot
save enough to cover all contingencies.



Cooperation between industry,
universities, and government

Whom can people trust?
From mutual funds (MPT) to structured
products (MIT) with guarantees.
Competition will improve quality and drive
down prices.
The role of government in the pension
system of the future
Conference on the future of life-cycle saving,
investing, and risk management.




